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What Goes Up...
Must Come Down

Little-Known Index Concepts

This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended {0 make any
recommendations. Applicable laws and regulations are complex and subject to change:

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the end of this presentation for more details.

For financial professional use only. Not for use with consumers.
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Important Notes

The information contained in this presentation is for educational purposes only and is not a comprehensive analysis of the topics
presented. The content should be verified for accuracy and reliability (e.g., federal income tax statutes, rulings, etc.) that may have
changed since publication and are subject to differing legal interpretations. While the company has been diligent in attempting to provide
accurate information, the accuracy of the information cannot be guaranteed. No representation or warranty, express or implied, is made by
Corebridge Financial Distributors and its member companies as to the completeness of the information in this document.

Corebridge Financial and this information is not intended to provide financial, legal, fiduciary, accounting or tax advice. Applicable laws and
regulations are complex and subject to change. For financial, legal, accounting or tax advice relevant to your specific situation, please
consult the appropriate professional.

Examples used throughout this presentation are intended to be broad overviews designed to convey some basic concepts. Nothing
contained herein should be construed as advice or a recommendation. All of the examples and outcomes are hypothetical and are not
intended to represent any specific persons' situation or assure any particular outcome.

Policies issued by American General Life Insurance Company (AGL), Houston, TX except in New York, where issued by The United States
Life Insurance Company in The City of New York (US Life). AGL does not issue, solicit or deliver policies or contracts in the state of New
York. Guarantees are backed by the claims-paying ability of the issuing insurance company and each company is responsible for financial
obligations of its products. Products may not be available in all states and product features may vary by state.

All companies described above are wholly-owned subsidiaries of Corebridge Financial, Inc.
Corebridge Financial and Corebridge are marketing names used by these companies.

This material is general in nature, was developed for educational use only, and is not intended
® [ '; to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

[ ]
Co re b rl d g e - For legal, accounting or tax advice consult the appropriate professional.

N . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Important Notes

This presentation is not intended to focus on how Index Universal Life products actually perform when all policy aspects
are taken into consideration.

Instead, this presentation focuses extensively on Indexing concepts. Primarily, how Caps and Floors work when applied
to hypothetical volatility.

Please note that the comparisons ignore the basic costs of the life insurance policies, including monthly policy fees,
premium expense loads, rider charges, cost-of-insurance charges, and other policy costs, as well as any taxation or tax
reporting associated with any transactions.

The intent of this presentation is to focus on “how indexing works” conceptually, independently of these other policy
elements.

The hypothetical examples do not represent any particular investment, product, market or index.

The more you can understand about how indexing works conceptually in a volatile environment, the better you'll
understand how Index Universal Life Insurance works when the principles of indexing are applied within an Index
Universal Life Insurance policy.

This material is general in nature, was developed for educational use only, and is not intended
® [ '; to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

[ ]
Co re b rl d g e - For legal, accounting or tax advice consult the appropriate professional.

N . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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How Indexing Works

This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts

Up 10%; Down 10%
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,
and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.

This material is general in nature, was developed for educational use only, and is not intended
® [ '; to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

[ ]
Co re b rl d g e - For legal, accounting or tax advice consult the appropriate professional.

N . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,
and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
This material is general in nature, was developed for educational use only, and is not intended
® [ '; to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

[ ]
Co re b rl d g e - For legal, accounting or tax advice consult the appropriate professional.

N . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,
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Co re b rl d g e - For legal, accounting or tax advice consult the appropriate professional.
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Understanding Indexing Concepts

Up 10%; Down 10%
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,
and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.

This material is general in nature, was developed for educational use only, and is not intended
® [ " to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

Co re b rl d g e For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts

Up 10%; Down 10% -- with a 10% Cap and 0% Floor

170,000
160,000
150,000
140,000
130,000
120,000
110,000
100,000

90,000

0

1 2 3 4 5 6 7 8 9 10

Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,
and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
This material is general in nature, was developed for educational use only, and is not intended
® [ '; to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

[ ]
Co re b rl d g e - For legal, accounting or tax advice consult the appropriate professional.

N . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts
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Understanding Indexing Concepts

Up 10%; Down 10% -- with a 10% Cap and 0% Floor

170,000
160,000
150,000
140,000
130,000
120,000
110,000
100,000

90,000

yan

/_/

PR

0 1 2 3 4 5 6 7 8 9 10

Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.

17



Understanding Indexing Concepts
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Understanding Indexing Concepts
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Not an actual life insurance policy. This is a hypothetical example for illustrative purposes only,

and does not reflect any life insurance policy costs such as premium expense loads, policy fees, rider charges or cost of insurance.
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This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

For legal, accounting or tax advice consult the appropriate professional.

See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Key Take-Aways

Know the WHOLE story... Not HALF of the story!

1. Upside Market Potential; No Downside Market Risk

2. NO WAITING FOR MARKET RECOVERIES

This material is general in nature, was developed for educational use only, and is not intended
to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
recommendations. Applicable laws and regulations are complex and subject to change.

@ %
. G
Co re b rl d g e For legal, accounting or tax advice consult the appropriate professional.

N . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Important Notes

Remember:

This presentation was designed as an educational discussion. It's not intended to focus on how Index Universal
Life products actually perform when all policy aspects are taken into consideration.

Instead, this presentation focuses extensively on Indexing concepts. Primarily, how do Caps and Floors work
when applied to hypothetical volatility?

Please note that many of the comparisons ignore the basic costs of the life insurance policies, including
monthly policy fees, premium expense loads, rider charges, cost-of-insurance charges, and other policy costs,
as well as any taxation or tax reporting associated with any transactions.

The intent of this presentation is to focus on “how indexing works” independently of these other policy elements.
The hypothetical examples do not represent any particular investment, product, market or index.

The more agents and advisors can understand about how indexing works conceptually in a volatile
environment, the better you’ll understand how Index Universal Life Insurance works when the principles of
indexing are applied within an Index Universal Life Insurance policy.

This material is general in nature, was developed for educational use only, and is not intended

® [ '; to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
° Py recommendations. Applicable laws and regulations are complex and subject to change.
Co re b rl d g e For legal, accounting or tax advice consult the appropriate professional.
See the "Important Notes" slide at the beginning and end of this presentation for more details.
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Important Notes

Policies issued by American General Life Insurance Company (AGL), Houston,
TX except in New York, where issued by The United States Life Insurance
Company in the City of New York (US Life). Issuing companies AGL and US
Life are responsible for financial obligations of insurance products and are
members of American International Group, Inc. (AlG). Guarantees are backed
by the claims-paying ability of the issuing insurance company. Products may
not be available in all states and product features may vary by state. Please
refer to your policy.

© 2024. All rights reserved.
AGLC200416REV2024 Red Oak: 3439295

This material is general in nature, was developed for educational use only, and is not intended
® [ '.° to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
° Py recommendations. Applicable laws and regulations are complex and subject to change.
Co re b rl d g e For legal, accounting or tax advice consult the appropriate professional.
N . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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What Goes Up...
Must Come Down!

Little-Known Index Concepts

. This material is general in nature, was developed for educational use only, and is not intended
® L ;0 to provide financial, legal, fiduciary, accounting, or tax advice, nor is it intended to make any
° ° recommendations. Applicable laws and regulations are complex and subject to change.
Co re b rl d g e For legal, accounting or tax advice consult the appropriate professional.
X . See the "Important Notes" slide at the beginning and end of this presentation for more details.
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