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AML Quiz 
1. What happens during the first stage of money laundering? (Circle one) 

a. Placing illegal funds into money orders 

b. The placement of illegal funds into a financial institution 

c. The purchase of real estate using dirty money 

d. The purchase of legitimate businesses using illegal funds 

 

2. What happens during the second stage of money laundering? (Circle one) 

a. Breaking up currency transactions into smaller portions 

b. The money goes into the spin cycle 

c. Once in a financial institution funds are used to purchase financial products 

d. Laundered funds are returned to the criminal 

  

3. What happens during the third stage of money laundering? (Circle one) 

a. Money hits the final spin 

b. This stage hides the origin of money from criminal activity 

c. The money is used to purchase an insurance policy 

d. The funds from legitimate transactions are returned to the criminal 

 

4. Which of these statements is true? (Circle one) 

a. Employees of financial institutions can be fined individually and be sentenced up to 

20 years incarceration for being willfully blind to the fact that transactions involved 

illegal funds 

b. Employees of financial institutions are not fined individually and the company is 

fined for being willfully blind to the fact that transactions involved illegal funds 

c. Employees of financial institutions are fined individually but are not subject to 

incarceration for being willfully blind to the fact that transactions involved illegal 

funds 

 

5. Which of the following pieces of information needed to verify identity is not primary? 

(Circle one) 

a. Name 

b. Date of Birth 

c. Address 

d. Phone Number 

 

6. The USA Patriot Act requires that the customer be notified that the carrier must verify the 

identity of the owner of the account or policy. This means? (Circle one) 

a. You should make a copy of the government issued ID 

b. You should ask to look at the government issued ID 

c. You should avoid asking to see ID 

d.  
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7. OFAC is an agency that…? (Circle one) 

a. Maintains a list of individuals deemed to be a threat to national security 

b. Maintains a list of people who owe the US Government money 

c. Maintains a list of non-cooperative countries 

d. Maintains a list of the FBI most wanted  

 

8. FATF is an agency that…? (Circle one) 

a. Maintains a list of threatening individuals 

b. Maintains a list of financial institutions that handle illegal funds 

c. Maintains a list of non-cooperative countries 

d. Maintains a list of countries Americans cannot do business with 

 

9. Information relating to a customer must be maintained for…? (Circle one) 

a. A minimum of 5 months 

b. A minimum of 5 years 

c. Indefinitely 

d. The life of the individual 

 

10. All of these listed below constitute suspicious activity except? (Circle one) 

a. Payments to or from unknown third parties 

b. A drastic change in business patterns 

c. Incomplete information provided with no level of detail 

d. A denial to consent to list social security number on insurance documents 

 

11. In reporting illegal activities you should do all the following except? (Circle one) 

a. Notify the Compliance Officer 

b. Notify your Manager 

c. Notify the Customer 

 

12. The following are red flags except….? (Circle one) 

a. Applicant reluctant to provide identity verification documentation 

b. Any transaction using an undisclosed third party 

c. Applicant wants to borrow the maximum cash value soon after paying for the policy 

d. Applicant changing address more than once a year 

 

13. Laundering money through an insurance product is chosen by criminals because? 

(Circle one) 

a. They can kill the insured and get the money 

b. They can cancel the policy and be refunded the cash value 

c. Criminals like the growth on some insurance products 

d. Criminals don’t think the government sees insurance as a way to launder money 
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14. All are ways of using insurance products to launder money except? (Circle one) 

a. Overpaying premiums and asking for a refund 

b. Making regular premiums until the insured dies 

c. Canceling during the free look period 

d. Wiring transfers for high dollar amounts 

 

15. In the three stages of money laundering which statement is true? (Circle one) 

a. The stages of money laundering happen individually 

b. The stages of money laundering are progressive and one cannot happen without 

the previous one happening 

c. The stages of money laundering can occur simultaneously 

 

______________________________________________ 
Name (please print) 
 
______________________________________________ 
Signature 
 
______________________________________________ 
Date 
 
 
 





 

 

In order to validate the credit card information provided to Levinson & Associates, Inc., Levinson will temporarily 

withdraw the sum of $5.00 from the aforementioned account. The purpose of such transaction is to verify the credit 

card has not expired and is operative. Once the transaction is deemed successful, the funds withdrawn ($5.00), will be 

reinstated immediately and will not affect the cardholder. 

 

 

Agent Contract Guarantee Agreement Form 

 

Levinson & Associates, Inc. has agreed to guarantee the obligation(s) of the undersigned to repay loans, advances or commissions and/ or 
overpayment of commissions made by various Insurance companies to the undersigned. In the event at any t ime in the future Levinson & 
Associates, Inc. pays any of the aforesaid obligations; the undersigned agrees to reimburse Levinson & Associates, Inc. for the sums paid by 
Levinson &  Associates, Inc. and fu rth er  agrees that Levinson & Associates, lnc. shall have the right and i s  hereby authorized to charge any 
credit cards Identified below as a non·exclusive method of receiving payment for such sums. The undersigned acknowledges that said 
sums may be charged at any time after Levinson & Associates, Inc. pays the obligation and acknowledges that payment by Levinson & 
Associates', Inc. may not be made for several years after the obligation is incurred by the undersigned. The undersigned hereby waives a n y   
statute of limitations with regard to sums o w ed  by the undersigned to Levinson & Associates, Inc. and agrees that , in the event of 
nonpayment by the undersigned, Levinson & Associates, Inc. may report said obligation as unpaid to any credit bureau or reporting 
agency. 
The undersigned agrees to Immediately not ify  Levinson & Associates, Inc in the event that any of the credit cards listed below are revoked, 
surrendered, terminated or credit is no longer available under said card. The undersigned further agrees to  provide all updated 
information, including any replacement or expiration of said card. In the event-that the undersigned contests any charge and the charge Is 
deemed valid, the undersigned shall reimburse Levinson &Associates, Inc. for all costs and fees, including attorneys’ fees, associated with 
such contest. Because this authorization relates to an on-going guarantee of commercial obligations, the undersigned agrees that this 
authorization shall be Irrevocable. If a debit is created for any reason, the undersigned will immediately be removed 
from annualization with all contracted carriers until the debit is 100% cleared. 
 
_________________________________________   _____________________________________ 

      Date       Signature      

        ____________________________    

        Printed Name 

AUTHORIZATION TO CHARGE SUMS TO CREDIT CARD Please i n i t i a l  one of the following:               

         ______       I  do not require commission loan advancement, and therefore am not providing credit card information below. I understand, however, that I am r e q u i r e d                               

       t o  reimburse Le v i n s o n  & Associates, Inc. for any SUMS paid as guarantee for obligations as detailed above. 

_________      I request commission loan advancement and am providing two (2) credit card numbers below. 

 

 Card One (Required)  _____ Visa    _____    MasterCard 

Card Number __________________________________________ Security Code ___________ 

Expiration Date: ______________ Name on the Card ________________________________________ 

Billing Address: _______________________________     Zip Code: _________________ 

Card Holder Signature: _______________________________________ 

 

 Card Two (Required)     _____  Visa    _____     MasterCard 

Card Number __________________________________________ Security Code ___________ 

Expiration Date: ______________ Name on the Card ________________________________________ 

Billing Address: _______________________________     Zip Code: _________________ 

Card Holder Signature: _______________________________________ 

 



Assurance Individual License & Appointment Fee QuickGuide (*) Approved States

Resident state fee is covered by GW
   STATE                                                                     Non-Resident 

Appoinntment 
Fee

*ALABAMA $30 

ALASKA *DID NOT FILE*

*ARIZONA N/A

*ARKANSAS NR: $60 or retaliatory

CALIFORNIA $24 per line

*COLORADO

CONNECTICUT *DID NOT FILE*
DELAWARE $25 

DIST OF COLUMBIA $25 

*FLORIDA $60 NR: $6 per 
county appointment 
fee may also apply



*GEORGIA $21 

HAWAII *DID NOT FILE*

*IDAHO No Fee 

*ILLINOIS N/A
*INDIANA N/A

*IOWA $5 or retaliatory
*KANSAS $2 KS domiciled 

company $5 all 
others

*KENTUCKY $120 

*LOUISIANA $20 
*MAINE NR: $70

*MARYLAND N/A
*MASSACHUSETTS $75 

*MICHIGAN $5 
*MINNESOTA
*MISSISSIPPI 1 year                 $10 

per line
*MISSOURI N/A
*MONTANA No Fee 
*NEBRASKA $8 NE domiciled 

company retailatory-
all others 

*NEVADA $15 



*NEW HAMPSHIRE $25 

*NEW JERSEY $25-$35 if submitted 
on paper

NEW MEXICO $23 per class
NEW YORK *DID NOT FILE*

*NORTH CAROLINA $20 
*NORTH DAKOTA $10 

*OHIO $20 per line
*OKLAHOMA $40 

*OREGON N/A
*PENNSYLVANIA $15 
*RHODE ISLAND N/A

*SOUTH CAROLINA $40 
*SOUTH DAKOTA NR: $20

*TENNESSEE $15 
*TEXAS $10 per line
*UTAH No Fee if electronic 

$5 on paper
VERMONT $60 or retaliatory
*VIRGINIA $12 per line

*WASHINGTON $20 
*WEST VIRGINIA $25 

*WISCONSIN NR: $24

*WYOMING $15 
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