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Two Questions Every Financial Professional
Should ask their clients:

1. You may never need care, but if you did, how will that affect your family?

2. And…if you did need care, how will you pay for it?

Spouse?   
Adult children?   
Family Dynamics?    
Finances? 

Government?   
LTC insurance?  
Self fund?
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ept of asset-based LTC with LIFETIME

Cash Value
Death Benefit
Long term Care

assets:
ets positioned for significant growth with the acceptance of the risk of loss of principal
s positioned for some growth with the acceptance of some downside risk
ssets positioned for conservation of principal—often with guarantees

$$$$
LIFETIME
TO PAY FOR THE ENTIRE

LENGTH OF CARE FOR ONE OR TWO PEOPLE
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Financial Strength
• Traces roots back to 1877
• A+ (AM Best), AA- (S&P)
• Comdex score is 95

Innovation
• First to market (Asset-Care released in 198
• Available features include joint coverage, 

lifetime benefits, and several funding optio

Commitment
• OneAmerica® is a mutual insurance holdin

company that is committed to being there 
when our clients need us most

29, 2020, State Life was rated A+ (Superior) by A.M. Best. This is the second 
of 15 possible ratings assigned by the agency. On August 19, 2020, State Life was 
A- by S&P. This is the fourth highest of 22 possible ratings assigned by the agency. 

The Asset-Based 
LTC Market 
Leader

NOT A DEPOSIT • NOT FDIC OR NCUA INSURED • NOT BANK OR CREDI
UNION GUARANTEED • NOT INSURED BY ANY FEDERAL GOVERNMENT
AGENCY • MAY LOSE VALUE
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Concept of OneAmerica Care Solutions

Life Insurance (Asset Care) or
Annuity (Annuity Care)

Funding options:
Single premium (cash)

Single premium (qualified money)
Recurring premiums (5-pay,10-pay, 20-pay, pay to 95)

Non-qualified annuities (1035 exchange)
Cash value life insurance (1035 exchange)

RiderBase policy

Rider (continuation of benefits)

Funding options:
Single premium (cash)

Recurring premiums (5-pay,10-pay, 20-pay, or pay to 95)
Non-qualified annuities (1035 exchange)

Cash value life insurance (1035 exchange)

This information is not designed to promote nor to endorse 1035 exchanges. Before using a 1035 exchange carefully weigh 
all the benefits, any surrender fees or costs, and implications or limitations of replacing a policy.
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Asset Care
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Funding Options:
Cash lump sum

Annual premiums
Nonqualified annuities

Qualified money
Cash value life insurance

Funding Options:
Cash single premium
Fixed annual premium

Continuation of Benefits RiderContinuation of Benefits RiderBase policy
Life insurance
Base policy
Life insurance

Life insurance death benefit exhausted.  
Rider begins LTC payments

ne of asset-based LTC

1st day of claim

Provided content is for overview and informational purposes only and is not intended as tax, 
legal, fiduciary, or investment advice. 
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• Waiver of Premium included
• 0-day elimination Home Health Care 
• 90-day elimination all other care
• International Care
• Claims Concierge
• Joint Life
• Unlimited Benefits
• Qualified Money Solution with 25% Bonu

Asset Care 
Features
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Asset Care Single Premium
Asset Care Return of Premium
Asset Care Annuity Funded
Asset Care Recurring Premium

Asset Care 
Funding Options

Products issued and underwritten by The State Life Insurance Company® (State Life), Indianapolis, IN, a 
OneAmerica company that offers the Care Solutions product suite. Asset Care form number series: ICC18 L302, 
ICC18 L302 SP, ICC18 L302 JT, ICC18 L302 SPJT, ICC18 R537, ICC18 R538, ICC18 SA39, ICC18 R540, L302, 
L302 JT, L302 SP, L302 SP JT, R537, R538 SA39 and R540. Not available in all states or may vary by state. 
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Pertains to all states except CA &
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• Single-premium whole life policy with accelerated 
death benefit for qualifying LTC expenses.

• Available for issue ages 35-80.

• Typically funded through:
• CDs
• Money market funds
• Savings
• Life insurance cash values

• Single-premium whole life policy with accelerated 
death benefit for qualifying LTC expenses.

• Available for issue ages 35-80.

• Typically funded through:
• CDs
• Money market funds
• Savings
• Life insurance cash values

Asset Care 
Return of 
Premium

Overview
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Asset Care Return of Premium (ROP) example

2% of death benefit
Base Life policy 

50 MONTHS
Base Life policy 

50 MONTHS
Continuation of benefits rider 

50 MONTHS
Continuation of benefits rider 

50 MONTHS

Hypothetical example
Male, age 60

Female, age 60

All numeric examples listed are hypothetical and provided for explanatory purposes only. 

$300,000

$151,938

$72,000

$6,000

Face Amount

Single Premium

Annual LTC Benefit – each

Monthly LTC Benefit – each

AOB + COB Balance

Annual Premium

Annual LTC Benefit – each

Monthly LTC Benefit – each

$600,000

included 

$72,000

$6,000
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• Single-premium annuity funded whole life policy with 
accelerated death benefit for qualifying LTC expenses.

• Available for issue ages 591/2 - 80.

• Typically funded through money currently in: 
• IRAs
• 401(k)
• 403(b)
• Non-qualified annuities

• Single-premium annuity funded whole life policy with 
accelerated death benefit for qualifying LTC expenses.

• Available for issue ages 591/2 - 80.

• Typically funded through money currently in: 
• IRAs
• 401(k)
• 403(b)
• Non-qualified annuities

Annuity Funding 
Whole Life

Overview

Qualified Money
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Asset Care with Qualified Money
IRA, 401k, 403b, etc.

$150,000

$37,500
(25% Bonus)

$150,000 Transfer

Deferred fixed-interest Annuity
with Income Rider

Deferred fixed-interest Annuity
with Income Rider



For use with financial professional only. Not for public distribution.

is the marketing name for the companies of OneAmerica |  OneAmerica.com

Asset Care with Qualified Money
IRA, 401k, 403b, etc.

$187,500

$18,750
Annual Distribution

$168,750

Deferred fixed-interest Annuity
with Income Rider

Deferred fixed-interest Annuity
with Income Rider

Year 1
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Asset Care with Qualified Money
IRA, 401k, 403b, etc.

$18,750
Annual Distribution

$150,000

Deferred fixed-interest Annuity
with Income Rider

Deferred fixed-interest Annuity
with Income Rider

Year 2
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Asset Care with Qualified Money
IRA, 401k, 403b, etc.

$18,750
Annual Distribution

$131,250

Deferred fixed-interest Annuity
with Income Rider

Deferred fixed-interest Annuity
with Income Rider

Year 3
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Asset Care with Qualified Money
IRA, 401k, 403b, etc.

$18,750
Annual Distribution

$0

Deferred fixed-interest Annuity
with Income Rider

Deferred fixed-interest Annuity
with Income Rider

Year 10
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Asset Care example (Qualified Money)
Joint policy, 60 male and 60 female

$200,427 Death Benefit UNLIMITED

$6,013 per person, per month 
for 33 months

$6,013 per person, per month
for Lifetime

$18,750 annual distributions pay premiums

Continuation of Benefits RiderContinuation of Benefits RiderLife Insurance PolicyLife Insurance Policy

@ 3% Acceleration
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Asset Care Stands Above the Rest

• Waiver of Premium while on claim
• Premiums still considered earned
• Base and rider premiums waived

• Qualified $$ with 25% Bonus
• 0 Day Elimination Period for homecare
• SPDR Rider 
• Lifetime Benefits
• Joint Life Coverage
• Guaranteed Premium and Benefits
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Underwriting Asset Care
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erwriting – Asset Care or Annuity Care we can consider

• Bipolar disorder
• Mild to moderate Sleep Apnea
• Diabetes (type 1 or type 2)
• Chronic pain 
• Clotting disorders
• Coronary heart disease – favorable risk factors
• Kidney transplant or mild kidney failure
• Mild to moderate Osteoporosis, Osteoarthritis, Rheumatoid Arthritis
• Stroke or TIA (single episode) – after 6 months
• Narcotic pain medications currently in use
• Cancer (in remission) – 6 months from completion of treatment
• Tobacco use with diabetes, COPD, CAD, CVD or Emphysema
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erwriting – Asset Care Height and Weight Guidelines
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Annuity Care
21-
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$50,000 basis
+

$100,000 gain
=

$150,000 cash value

1035 Exchange Long-term care 
expenses

$150,000

Existing annuity 
(funded with after-tax dollars)

HIPAA qualified PPA 

eligible annuity

Taxes owed on gain 
which is withdrawn first

Beginning January 1,2010, income 
tax-free as a reduction of cost basis

Numeric examples are hypothetical and were used for educational purposes only.

Not FDIC Insured-May Lose Value-Not Bank Guaranteed –For company and recruiting use only - Not for Public Distribution

Pension Protection Act
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Funding Options:
Cash lump sum

Annual premiums
Nonqualified annuities

Qualified money
Cash value life insurance

Funding Options:
Cash single premium
Fixed annual premium

Continuation of Benefits Rider (COB)Continuation of Benefits Rider (COB)Base policy
Life insurance or annuity

Base policy
Life insurance or annuity

Annuity LTC value exhausted.  
Rider begins LTC payments

ne of asset-based LTC

1st day of claim
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Annuity Care
Annuity Care II
Indexed Annuity Care

Annuity Care 
Products

Products are issued and underwritten by The State Life Insurance Company® (State Life), Indianapolis, IN, a OneAmerica company that offers the Care Solutions 
product suite. Annuity Care Form numbers: SA34 and R508. Annuity Care II Form numbers: SA34, R508; SA35; ICC15 SA35, ICC15 R521 PPA ND, ICC15 R521 
PPA, ICC15 R522 PPA. Indexed Annuity Care Form numbers: SA36, R529 PPA, R529, R530 PPA and R530; ICC14 SA36, ICC14 R529 PPA, ICC14 R529, ICC14 
R530 PPA & ICC14 R530. In ID: SA34, R508; SA35 (ID). Not available in all states or may vary by state.
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Ages:  40-80
Single or Joint
Deferred Fixed Annuity
Tax-free for LTC

Funding Options:
Cash lump sum 
Nonqualified annuities
Cash value life insurance

Base policy
24 Months single
30 Months joint

Base policy
24 Months single
30 Months joint

ty Care II Specifications

Ages:  40-80
Optional inflation protection
Tax-free for LTC

Funding Options:
Paid for with monthly internal charges from base annuity policy – charges are non-

cancelable and can never increase

Tele-interview required – Continuation of Benefits included

Continuation of Benefits Rider 
36 MONTHS

Continuation of Benefits Rider 
36 MONTHS = 2 ½ x

Continuation of Benefits Rider 
72 MONTHS

Continuation of Benefits Rider 
72 MONTHS = 4 x

*Ov

*Age
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ty Care II example

$100,000 Single Premium
1035 Exchange

Annual LTC Benefit Annual LTC Benefit 

Monthly LTC Benefit Monthly LTC Benefit $4,165

$49,980

COB Rider Balance$300,000

Hypothetical e
Female, ag

Base policy
24 Months single
30 Months joint

Base policy
24 Months single
30 Months joint

Continuation of Benefits Rider 
72 MONTHS

Continuation of Benefits Rider 
72 MONTHS

$400,000 Annuity + COB Rider = Total LTC 

$4,165

$49,980

= 4x

*All numeric examples listed are hypothetical and provided for explanatory purposes only. 

$100,000
Current annuity or cash

$100,000
Current annuity or cash
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All numeric examples listed are hypo
provided for explanatory purposes on

ty LTC underwriting

3No 
paramedical

exam

No attending
physician’s
statements2

1
4

Brief phone
interview if

rider is added

No tele-interview
for base policy only
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Tools and Resources
21-
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Tool and Resources

The OneAmerica
Point of Sale Toolkit
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OneAmerica Marketing Store

Print
• Personalize and 

customize
• Digital and print 

fulfillment
• Mail merge 

Email
• Send or schedule 

emails
• Create reoccurring 
• Metrics to help with 

follow-up

Social Media
• Already bundled with predetermined schedule
• Works with Twitter, Facebook and LinkedIn

OneAmerica Marketing Store
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OneAmerica Rate Calculator

www.oneamerica.com/caresolutionscalculator

• Easy to use – just 30 seconds to generate a quote

• Works on all mobile devices

• No user/pass required

• No need to be contracted

• Easy 3-page illustration – can be submitted with app
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OneAmerica Cost of Care Calculator

www.oneamerica.com/ltc-costofcare 
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Income For LTC

Most clients have a combination of these types of 
investments in their portfolio in various forms and amounts

IRA NQ Cash Insure

LTC isn’t about ASSET ALLOCATION
....rather asset LOCATION!
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Income For LTC

$1.30
IRA

$1.15
NQ

$1.00
Cash

$0.33
Insure

$1.00
LTC 

Expenses

Now, which “bucket” of 
INCOME would your 

client choose to pay for 
their LTC expenses?
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LIFE INSURANCE |  RETIREMENT |  EMPLOYEE BENEFITS

The companies of ONEAMERICA®:
AMERICAN UNITED LIFE INSURANCE COMPANY®

THE STATE LIFE INSURANCE COMPANY®

ONEAMERICA RETIREMENT SERVICES, LLC
MCCREADY AND KEENE, INC.

ONEAMERICA SECURITIES, INC.
PIONEER MUTUAL LIFE INSURANCE COMPANY®

A stock subsidiary of American United Mutual Insurance Holding Company

NOT A DEPOSIT • NOT FDIC OR NCUA INSURED • NOT BANK OR CREDIT UNION GUARANTEED
• NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY • MAY LOSE VALUE


